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Tong Quan Hestia

Thoéng tin chung

Thanh lap = Thang 2/2014 véi von diéu 1¢ ban dau 8.2 ty dong
45.8 ty dong
185 ty dong (tinh dén 31/12/2017)

Von di€u 1€ hién tai

Gia tri tai san rong

DPAu tu tai chinh

Hoat dong kinh doanh chinh

bang ky giao dich San giao dich Upcom vao thang 12/2016

Ma Chung khoan = HSA
2016 231,59% 14,82%
2017 78,94% 48,03%
Ty sudt loi nhudn dau tw binh quan/ndam 143,58% 30,38%

Tong ty suat loi nhuan dau tw 2016 - 2017 493,33% 69,98%



Tam Nhin Chién Lwoc

Cong ty Hestia dinh huéng phét trién theo md hinh Cong ty Pau Tu — twong tu md hinh
Berkshire Hathaway cua Warren Buffett. Nén tang cho viéc phat trién la dua trén hoat dong
dau tw hiéu qua mang lai lgi nhuén trong dai han cho cac c6 dong.

% Chién lwge ngin/trung han

= Pau tu cac doanh nghiép niém yét trén thi trudng chimg khoan;
= Tap trung vao nhitng doanh nghiép 16n;

= Tim kiém nhing co hoi dau tu méi.

% Chién lwgc dai han

= Thu h(t ngudn vén dau tu va tién t6i viéc mé rong quy mé hoat dong thdong qua cac hoat
dong mua ban va sap nhap doanh nghiép;

= Véiquy md du 16n, cong ty sé tim kiém co hdi dé dau tu nam giir 6 phan chi phoi & cac
cdng ty c6 hoat dong kinh doanh bén virng;

= Muc tiéu cta Hestia dén nam 2020 |4 tré thanh Tap doan véi quy mo trén 1.000 ty tai

san.



K¢ Hoach Dai Han Ciia Hestia

m 2017 m 2025

Téng vén Tang von |én 400 ty Tang vén 1&n 5.000 ty
Thanh /4p lén 45 ty ~ Lénsan HOSE Market Cap dw kién
Vén: 8.2 ty Bat dau thyre hién M&A 10.000 — 15.000 ty
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Uu tién s mot 12 bao toan
von cho co dong.

Cong ty dau tw chuyén
nghiép véi nhirng chuyén gia
hang dau c6 nhiéu nim kinh
nghiém trong linh vuc dau tu.

Uu tién Ty suat

bao toan lo1 nhuan

2

von on dinh el

Chuyén

gia dau tu

hang dau

Tap trung duy tri ty suat loi
nhuén 6n dinh 15-20%/nim
va tan dung strc manh cua lai
kép dé gia tang tai san cho cd
dong.

Pau tu dya trén nguyén tic
dau tw gia tri, theo do, sé dau
tu vao gia tri cua doanh
nghiép, chir khong phai gia cd
phiéu.




Hinh Thirc Hop Tac - Hestia

< Céac nha dau tu s€ tré thanh ¢6 dong — la chu s& hiru ciia Hestia thong qua vi¢c mua cd phan cua

Hestia.
NHA PAU TU HESTIA THI TRUONG
CHUNG KHOAN
GOp von/la chi sé hiru Pau tu
[ X | P v
.).x. Co dong
egq® 6
C6 tlrc hang nam/gia trj cd Loi nhuin
phan tang nho dau tu

Ban c6 phan trén thi truong chimg khoan dé
thu 11 nhuan va tién

= Céic c6 dong 1a chi s¢ hitu cla tit ca tai san rong cuia cong ty;

= Khi tai san clia cong ty ting 1én nhd hiéu qua dau tu, tai san cua cd dong ciing ting 1én twong tmg vi ¢6 dong 13 chu s
hiru cua cong ty;

- Ch dong cé thé thu 13i/hién thuc héa loi nhuan khi ban cd phﬁn trén thi truong chiing khoan.

= Cong ty sé& hd tro chuyén nhuong/mua ban c6 phan cho nha dau tu khi nha dau tu ¢6 nhu ciu.




Céach Thirc Hop tac — Hestia

= Cac nha dau tu s& chuyén von vao tai khoan ctia Cong ty Hestia dudi hinh thirc cho HSA vay vén;

= HSA sé& ky mot hop dong vay v6i nha dau tu, trong d6 HSA cam két khoan von ciia nha dau tu s& dugc chuyén thanh

cb phiéu ciia HSA trong vong 1 néim;

= Tai ngdy chuyén von, nha dau tu s& duwoc cung cap thong tin vé tai san rong cia HSA. Gid tri mdi ¢ phiéu duogc tinh

dé chuyén doi sé dugc tinh bang gid tri tai sdn rong ctia mdi c6 phicu HSA tai thoi diém nha dau tu gép von vay;

= Gi4 tri toi thiéu cia mot 1an tham gia dau tu s& 1a 20 triéu dong, nha dau tu ¢ thé tham gia nhiéu lan, khong gi6i han

sO luong;

= Khi tap hop du sb luong nha dau tu, hang nam, HSA s& thuc hién phat hanh c6 phan cho tat ca nhitng nha dau tu di
tham gia thong qua hinh thirc dau gia c6 phan. Dy kién, viéc phat hanh s& dugc thuc hién mét dén hai lan trong

ndm, dam bao nha dau tu sé nhan duoc cb phﬁn cua minh trong vong 1 nam;
= Co phiéu nha diu tw nhin dwoc sé dwoc niém yét va giao dich dwoc ngay trén thi truong chirng khodn;
= Khoan tién cua nha dau tu s& duoc dung cho hoat dong kinh doanh, dau tu ctia HSA;

= Cong ty chiu trach nhiém vé toan b cac thu tuc lién quan dé dam bao nha dau tu nhan da sb lugng cd phiéu nhu da

cam két.



Vi Du - Nha Pau Tw Gép Von Vay

-/ 0 / \ 5 , - 7
NHA PAU TU "g‘ b B HESTIA Von cho vay cua nha dau tu sé dugc quy doi thanh S0 lwgng co phieu
Gié tri tai san rong cua HSA trudce khi khach hang ky két hop dong 1 ty dong 10.000 dong 100.000 ¢6 phiéu
Khach hang A ky két hop ddng cho vay ngay 01/01/2018 i N 10.000 cb phiéu
Thoi han 1 nam, s6 vén cho vay 12 100 triéu 100trigu 10.000 dong (100 triéu/10.000 dong)
Gid tri tai san rong caa HSA thay d6i 1,1 ty dong 10.000 ddn 110.000 cb phiéu
sau khi khach hang ky hop déng cho vay (1 ty + 100 triéu) ' & (100.000 + 10.000)

o0 o . 3
NHA PAU TU 3"“ ~ o HIEU QUA PAU TU Gia tri rong/co phieu s¢€ tang/gidm dua theo hi€éu qua dau tw cia HSA

Tir ngay 01/01 dén 30/06/2018, nhd dau tu hiéu qua, HSA 14 thém 1,1 ty dong 2,2 ty dong 20.000 ddng 110.000 b phidy
va khong c6 thém khach hang mai gép thém vén vay 1,1ty +1,1ty) (2,2 ty/110.000) ' P
Khéch hang B ky két hop dong cho vay ngay 01/07/2018 400 triéy 20.000 ddng 20.000 ¢ phiéu
Thoi han 1 ndm, s6 von cho vay la 400 triéu j (400 triéu/20.000 dong)
Gid trj tai san rong ciia HSA thay doi 2,6 ty dong 20,000 ddn 130.000 c6 phiéu
sau khi khach hang ky hop ddng cho vay (2,2 ty + 400 triéu) wrvdong (110.000 + 20.000)




Chi phi quan ly - Hestia

Hang niam, néu hiéu qua dau tu tt, Ban lanh dao cong ty s& thu phi quan 1y 15% lgi nhuin thu

dwore tir dau tw sau khi trir di tat ca cac chi phi van hanh;

Toan bo phan phi quan 1y trén s& khong phai tra bang tién ma duogc tra bang chinh c6 phiéu HSA
thong qua hinh thirc phat hanh ESOP (phat hanh c6 phan cho can bd cong nhan vién) hang nam.

S6 luong co phan ESOP sé& duoc tinh dya bang muc phi quan 1y chia cho gia tri tai san rong/co

phan tai ngay 31 thang 12 nam trudc do.

Viéc lua chon hinh thirc nhan phi quan 1y bang c6 phiéu thé hién cam két cua Ban 1anh dao cong
ty véi Co dong; ciing nhu dong nhat lgi ich gitra Ban 1anh dao cong ty va C6 dong. Bén canh do,
cling lam giam thiéu tdi da chi phi co hdi cho C6 dong khi toan bo tién/tai san cia cong ty dugc

phuc vu cho muc dich dau tu;



Cach thite riat von/tat toan khoan dau tw- Hestia

= Ngay khi nhan duoc co phiéu, nha dau tu c6 thé lua chon ban toan bo/mét phén s6 ¢ phiéu cua
minh, tiy theo nhu cau.

= Cong ty cam két s& mua lai c¢6 phan cta nha dau tu khi nha dau tu c6 nhu cau rat von tir thoi diém
co phiéu dugce niém yét cho dén hét nam 2020, v6i mirc gia bang 100% gia tri tai san rong cua
cong ty (NAV) trén mdi c6 phiéu tai thoi diém d6 trir di phan phi quén Iy chwa dwec thu (dwoc
tinh biang 15% phan loi nhudn dwoc tao ra ma chwa thu do chwa dén ky phdt hanh ESOP).

- Gia tri tbi thiéu cia mot giao dich mua lai ¢ phan cta cong ty s& 13 20 triéu dong/giao dich.

= Viéc giao dich s& duoc thuc hién trén san giao dich chtimg khoan, cong ty s& hd tro toan bd thu tuc

giao dich néu nha dau tu c6 yéu cau.



Cach thie rat von/tat toan khoan dau tu- Hestia

Truwong hop 1: Tat toan khi chwa qua ky phat hanh ESOP nao
- Ngay 1/1/2019, Nha dau tu tham gia dau tw mua 10.000 c6 phan, tong gia tri 200 triéu voi gia
NAV/co phiéu 13 20.000 dong/cp;

- Ngay 1/5/2019, gia NAV/CP 1a 28.000 d/cp, nha dau tu mudn tit toan khoan dau tu, thi Phi
quan 1y trén mdi ¢b phiéu la: 15%%*(28.000 — 20.000) = 1.200 d/cp

- Cong ty cam két mua lai c6 phiéu tir nha dau tu véi gia: 28.000 — 1.200 = 26.800 d/cp

- Nha dau tu nhan vé: 10.000 c6 phan * 26.800 d/cp = 268 triéu



Cach thite riat von/tat toan khoan dau tw- Hestia

Truwong hop 2: Tét toan sau khi da phat hanh ESOP

Ngay 1/1/2019, Nha dau tu tham gia ddu tu mua 10.000 c¢o phan, tong gia tri 200 triéu voi gia
NAV/co phiéu 13 20.000 dong/cp;

Ngay 1/6/2019, cong ty phat hanh ESOP dé tra phi quan 1y cho BLD hiéu qua nam 2018, gia
NAV sau khi phat hanh ESOP 1a 22.000/cp.

Ngay 30/9/2019, gia NAV/CP 1a 28.000 d/cp, nha dau tu mudn tat toan khoan dau tu, thi Phi
quan 1y trén mdi cb phiéu la: 15%%(28.000 — 22.000) = 900

Cong ty cam két mua lai c6 phiéu tir nha dau tu véi gia: 28.000 — 900 = 27.100 d/cp
Nha dau tu nhan vé: 10.000 ¢ phan * 27.100 d/cp = 271 triéu

(Thoi gian tw 1/1/2019 — 1/6/2019: phi quan ly da dwoc thu qua viéc phat hanh ESOP

Tir 1/6/2019 — 30/6/2019: phi quan 1y la 15% loi nhudn thu dwoc tir dau tw trong giai doan nay)



Vi Sao Nén Tré Thanh Co Pong Hestia

LOI NHUAN CAO VA BEN VUONG

= Tan dung duoc wu thé quy mé trong du tu — khi vén dau tu 16n hon do
cung dau tu véi cac nha dau tu/ ¢6 dong khac so vai viée dau tu don 1€.

= Tan dung duoc wu thé vé thoi gian trong dau tu; Loi nhuan binh quan cao
do thoi gian dau tw dai han hon, cac co hoi lua chon dau tu sé nhiéu hon.

= Tiém nang trong dai han khi thi truong chimg khoan thiang hoa.

ROE (%) 39,58% 36,1%
EPS (dng/CP) 3.648 8.170
LNST (ty dong) 4,42 14,77
Vén diéu 1¢ (ty dong) 16 45,81
Vén chu sé hitu (ty dong) 17 129

Ty suét loi nhuan dau tu 231,59% 78,94%



Vi Sao Nén Tré Thanh Co Pong Hestia

Hiéu Qua Pau Tu Nam 2017
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Ghi chii: Ty sudt loi nhudn dau tw so véi thoi diém 01/01/2017
Ty sudt loi nhudn binh qudn: 143,58%/ndam (cho giai doan 2016 - 2017)



Vi Sao Nén Tré Thanh Co Pong Hestia

= SO voOn toi thiéu dé trd thanh c6 dong cua Hestia: 20 tri¢u dong trd 1€n;
= Khong han ché s6 von dau tu cling nhu s6 luwong nha dau tu;

= Nha dau tu c¢6 thé tham gia gop vén nhiéu lan, khong han ché s6 lan;

. SO VON YEU CAU THAP
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= Tap hop cac nha dau tu/co dong c6 cing muc tiéu dau tu dai han.

MUC PHI THAP

= Phi quan Iy dau tu khong bi rat khoi cong ty: Khong tra phi quan ly bang tién cho Ban
lanh dao, chi tra phi quan Iy bang ESOP (tra bang chinh c¢6 phiéu cta c6ng ty) néu hiéu
qua dau tu tot (15% cua loi nhuan dau tu), toan bo tién duoc ding dé dau tu dem lai
hiéu qua cao nhat, giam thiéu tdi da chi phi co hdi cho Co6 dong;

= Viéc lya chon murc tra phi quan 1y bang ¢6 phiéu cling thé hién cam két cua Ban l4nh
dao cong ty vdi C6 dong; ciing nhu dong nhat loi ich giita Ban 1anh dao cong ty va Co
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Vi Sao Nén Tré Thanh Co Pong Hestia

POQI NGU CHUYEN GIA PAU NGANH

= Poi ngii chuyén gia diéu hanh va dau tu day dan kinh nghiém véi nhiéu nam lam viéc
tai céc to chirc tai chinh trong va ngoai nudc;

= Ning luc dau tu cua doi ngii HSA d3 dugc chimg t6 qua hiéu qua dau tu ciia HSA va
Cong ty Passion Investment.

THANH KHOAN CAO

= C6 phiéu HSA di duoc dang ky giao dich trén san Upcom tir thang 12/2006 va dy kién
niém yét trén san giao chimg khoan HOSE trong nam 2018. Do d6, c6 dong c6 thé lua
chon thoai vén khoan dau tu ctia minh bét ct lac nao thong qua viée giao dich trén san
chimg khoan ma khong c6 rang budc gi vdi cong ty cling nhu Ban Lanh dao cong ty.

= Cb phiéu nhan dugc khong bi gidi han, co thé mua/ban duoc ngay.

MINH BACH
= Hestia 1a cong ty dai chiing, ludn tun thii cic chuan muc cong bd thong tin minh bach.
= B4o cdo tai chinh duoc cong bd hang quy va kiém toan hang nam;
= Céac quyét dinh quan trong ctia cong ty s& do chinh c¢6 dong quyét dinh — théng qua co
ché hop DPai héi déng cd dong va lga chon Hoi d?)ng quan tri - dai dién cho quyén loi
cling nhu loi ich ciia ¢6 dong.




So Sanh Cong ty Hestia va Dich Vu Passion Investment

Tiéu chi

1. Nha dau tu

2. Chién lugc dau
tu

3. Tinh thanh
khoan

4. Thoai vbén

5. Phi Quan Iy

6. Hiéu qua dau tu

Passion Investment (P1)

Khéch hang cua Pl

Do ngudn vbn trung han nén Pl s& lya
chon c4c co hoi dau tu trong thoi han
xung quanh 1 nam;

Chi dau tu cac doanh nghiép niém yét trén
san vi tinh thanh khoan cao.

Khéach hang co thé tat toan bat ky Iic nao,
ké ca ngay sau khi vira dau tu. Khéach
hang chiu phi rat trude han khi rat trude
thoi han 1 nam.

Khéach hang lién hé voi P1 dé tat toan Hop
déng;

NDT can tit toan toan bo Hop dong dé rat
von.

Hinh thic Chia sé lgi nhuan: 20% phén
vuot 6%0;

Hinh thirc Cam két loi nhuan toi thiéu:
50% phan vwgt 6%.

Hiéu qua dau tu thdp hon HSA

Hestia (HSA)

Co dong cua HSA

Do nguén von dai han nén HSA ¢6 nhiéu co hoi lua chon dau tu hon:

Pau tu cac doanh nghiép niém yét, cac co hoi dau tu trong thoi
han xung quanh 1 nam nhu bén PI;

Cho phép lua chon nhitng khoan dau tu hip dan dai han mang lai
loi nhudn 16n nhung ngan han (<1 nim) chua c6 két qua ngay);
HSA c6 co hdi thuc hién cac hoat dong mua ban sap nhap doanh
nghiép.

Nha dau tu s& nhan duoc cd phan cua minh trong vong 1 nam; Co
phi€u nha dau tu nhan duogc s€ dugc niém yét va giao dich dugc
ngay trén thi truong chung khoan.

Thanh khoan cao, NDT chii dong giao dich ban 1 phan hoic tit ca
trén san ching khoén tly thudc vao nhu cau tai chinh cuia NDT;
Hoic ban lai cho Cong ty HSA, Cong ty cam két mua lai 100% sd
luong cb phiéu.

Trong trudng hop dau tu tét, Ban 13nh dao cdng ty s& thu phi quan
Iy 15% loi nhuén thu dwoc tir ddu tw sau khi trir di tat ca céac chi
phi van hanh théng qua hinh thirc phat hanh ESOP.

Hiéu qua dau tu cao hon PI
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Hestia Nguyén tac s6 1: Khong bao gio dé mat tién

Nguyén tic s 2: Khong quén nguyén tac sb 1

Warrren Buffett



